
 

 

 

 

 

 

In accordance with the Codes of Good Practice issued under Section 9(1) of the Broad-Based Black Economic 

Empowerment Act No 53 of 2003, as amended on 11 October 2013 

This is to certify that 

THE RAND MUTUAL ASSURANCE COMPANY LIMITED 

(INCLUDING SUBSIDIARIES AS PER ANNEXURE A) 

COMPANY REGISTRATION NO: 1899/000876/06 

VAT REGISTRATION NO: 4720118027 

CLIENT VERIFICATION NO: BE12770-R2-160824 

ADDRESS: 10 St Andrews Road, Parktown, 2193 

Has a current overall Broad-Based BEE Status of    

LEVEL 1 
 In terms of the Amended Specialized Financial Sector- Generic Scorecard (Gazette No: 41287) 

 

 

 

 

 

 

 

 

 

 

 

 

 

And a BEE Procurement Recognition Level of 135% 

Period of Validity: 
 

12 Months from Issue Date 
 

Issue Date:  
 

15-04-2024 
 

Expiry Date:  
 

14-04-2025 
 

Re-issue Date: 
 

16-08-2024 
 

 

 

 

 

 

Hlumelo Mavume 

Technical Signatory 

 

VALIDATIONS 

Principle Applied FTP 

Black Owned percentage N/A 

Black Women Owned Percentage N/A 

Designated Group Supplier N/A 

Black Designated Group percentage N/A 

Black Youth percentage N/A 

Black Disabled percentage N/A 

Black Unemployed percentage N/A 

Black People in Rural areas percentage N/A 

Black Military Veterans percentage N/A 

Exclusion Principle NO 

Financial Year End DEC 2023 

 

SCORECARD ELEMENT 
ENTITY 
SCORE 

WEIGHING 
POINTS 

MANAGEMENT CONTROL 19.00 20.00 

SKILLS DEVELOPMENT 22.95 25.00 

ENTERPRISE AND SUPPLIER DEVELOPMENT 57.00 50.00 

SOCIO-ECONOMIC DEVELOPMENT 6.00 5.00 

TOTAL 104.95 100.00 

EMPOWERING SUPPLIER YES 

DISCOUNTING PRINCIPLE APPLIED NO 

PARTICIPATED IN Y.E.S NO 

ACHIEVED YES TARGET + 2.5% ABSORPTION NO 

ACHIEVED YES TARGET + 5% ABSORPTION NO 

ACHIEVED 2 X YES TARGET + 5% 
ABSORPTION 

NO 

 



 

 

 

 

 

 

 

The Rand Mutual Assurance Company Limited 

ANNEXURE A 

Includes the Following Subsidiaries 

 

Company Name:   Company Registration:               Vat No: 

Rand Mutual Admin Services (Pty) Ltd 2012/190552/07                   4360270856  

Rand Mutual Holdings Limited  2009/021206/06     N/A  

RMA Life Assurance Company  1990/006308/06     N/A  

Rand Mutual Property Holdings (Pty) Ltd 2015/036647/07      4720271362  

Rand Mutual Technology Solutions  2015/033082/07      4540270859 

Rand Mutual IT Solutions   2015/088733/07     4820271361 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
Period of Validity: 
 

 
 
 
12 Months from Issue Date 
 

Issue Date:  
 

15-04-2024 
 

Expiry Date:  
 

14-04-2025 
 

Re-issue Date: 
 

16-08-2024 
 

 

Hlumelo Mavume 

Technical Signatory 

 


