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19 April 2024

Subject: BBBEE

To whom it may concern,

As a medium sized family owned trading company we unfortunately do not have a valid BBBEE
rating, as we are a net importer we lose a tremendous amount of points on the preferential
procurement section of the scorecard. Our only option is to part with equity.

The option to part with equity is unfortunately not a viable solution. We hope that the scorecard will
in future be adjusted to cater for medium sized family owned businesses whom cannot part with
equity. A dilution in shareholding often leads to diminished capital investment and reduced owner
involvement, this usually leads to reduced service levels and increased prices.

We are committed to improving the lives of our workers, their families and the local community.
This commitment is actioned in the form of annual charitable donations and the continuous
reinvestment in our staff.

Thank you for understanding, we look forward to being of service.

Warm Regards

( -
"éayne Erasmus

Managing Director

DIRECTORS | S Erasmus, D Erasmus 20 YEARS OF EXCELLENCE

1of1


mailto:info@multifineproducts.com
http://www.multifineproducts.com



